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Exporting companies face numerous risks generated both within the country and by importing countries.
Therefore, early detection and analysis of national and international risks is relevant and urgent. The aim of the study is to
analyse the relationship between the volume of Ukrainian exports and macroeconomic indicators of Ukraine and importing
countries. This will reveal the potential impact of fluctuations in these indicators on changes in the level of major export risks.
The study employed economic and statistical analysis, correlation and regression analyses. The study determined the key
influencing factors on the activities of Ukrainian exporting companies depending on the importing country. The level of gross
domestic product (GDP) per capita is an important factor influencing the volume of exports from Ukraine to Poland, Spain,
and Germany. Exports to Poland are also closely correlated with fluctuations in the local currency. Exports to China and
Turkey do not significantly depend on changes in local macroeconomic indicators. Macroeconomic indicators of Ukraine -
GDP per capita, customs, as well as other import duties and taxes on international trade - significantly affect the total volume
of exports. The obtained results and drawn conclusions are of practical importance for Ukrainian exporters in terms of raising
awareness of the described risks, and the recommendations provided on the basis of the study will contribute to their
mitigation. The prospect of further research is to identify differences in the exporters’ risks depending on the field of their
activity.

export relations; taxes; tax risk; foreign economic activity; fiscal policy; entrepreneurship.
F13; F42; F62; L26.
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The foreign economic activity of states is in complex relationships with various economic, geopolitical, and social
factors generated both at the level of individual countries and on a global scale (Ratten, 2020; Caldara &
lacoviello, 2022). These factors unevenly affect countries’ export opportunities and their competitiveness in the
international arena (Haque et al. 2020; Catanzaro & Teyssier, 2021). At the same time, export orientation is a key
direction of economic growth, stimulates innovation and increases the competitiveness of the national economy
(Kulikov et al. 2022).

Ukraine is an important exporter of numerous types of products (Ivanov, 2022), in particular, grain, oil,
ferrous and non-ferrous metals, some food products, etc. (Junior et al. 2022; Zubko, 2024). However, to date,
Ukraine’s foreign economic activity, in particular, in export issues, faces significant challenges related to the full-
scale war in the country (Lytvynova et al. 2022; Chepeliev et al. 2023). These challenges, in addition to the
obvious problems caused by the destruction of infrastructure, the occupation of territories and the blockade of
logistics routes, affect the economic indicators of Ukraine and other countries (Glauber et al. 2023; Lin et al.
2023).

The worsening economic and geopolitical conditions make exporters of Ukraine face the aggravation of
numerous risks: economic, trade, customs, currency, political, tax, etc. (Hoekman et al. 2020; Heiland & Yalcin,
2021). However, the specifics of foreign economic activity is that the exporters’ activity is influenced not only by
local problems, but also by the situation in the countries that import their products (Smiesova et al. 2019; Pan et
al. 2023). Therefore, the study of export risks should cover not only national indicators, but also the main
macroeconomic indicators of importing countries (Rasshyvalov et al. 2024).

The aim of the research is to analyse the relationship between the volume of Ukrainian exports and
macroeconomic indicators of Ukraine and importing countries. This will reveal the potential impact of fluctuations
in these indicators on changes in the level of major export risks. The topic of the study is important given the
insufficient research on the risks of exporters in wartime. What is new in the work is the construction of
quantitative models of the impact of internal factors and macroeconomic conditions in importing countries on the
volume of the country's exports under martial law. The aim involves the fulfilment of the following research
objectives:

Study the change in the volume of Ukrainian exports to the main importing countries before and after
the start of the war;

Conduct correlation and regression analyses between the total export volume of Ukraine and its
macroeconomic indicators;

Conduct a correlation-regression analysis between the volume of Ukrainian exports to the main
importing countries and their macroeconomic indicators;

ldentify the impact of fluctuations in the main macroeconomic indicators of countries on export risks
and provide recommendations for mitigating the main risks for Ukrainian exporters.

Exporting companies constantly face numerous risks, the spectrum and impact of which varies depending on the
specifics of the industry, the economic situation in partner countries, logistical factors, etc. Wei (2024) used the
cross-border e-commerce industry as an example and identified risks related to cross-border settlement, taxation,
supervision, logistics, intellectual property protection, and privacy. Zhang et al. (2023) noted the lack of effective
risk warning services in cross-border trade. The researchers pointed to the low accuracy of the assessment and
the weak ability to detect hidden risks, which is associated with the use of outdated analysis models, unreliable
resources and incomplete data.

The noted problems can affect companies regardless of the stability of external conditions. In turn,
external conditions, especially global crisis, can deepen existing problems, but also create new atypical tests for
exporters. The recent spread of the COVID-19 virus was one of the biggest economic shocks of this century,
prompting numerous studies on the impact of this phenomenon on exports. According to Azim et al. (2024), the
main consequences of the pandemic for international economic relations, include unilateralism, protectionism,
growing uncertainty, declining economic indicators, reduced demand in importing countries, etc. Heinzova et al.
(2023) noted that COVID-19 created new risks associated with various national restrictive measures that took
precedence over economic measures. The researchers used the example of small companies in the Czech
Republic and found a significant drop in exports due to the risks posed by COVID-19, as well as risks related to
the partners’ payment morale of. Bass et al. (2024) examined global exports to the United States of America
(US), Japan, and EU countries during pandemic. The researchers found a decline in exports of products
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dependent on China but noted an increase in exports from countries that use more automated production
processes. Shingal (2024) noted a significant decline in global services exports, particularly in tourism, transport,
and financial services. Bond (2024) confirmed a significant impact of the pandemic on both exporters and
importers, with the duration and strength of the impact varying markedly across industries.

The full-scale war in Ukraine became another global shock (Sokhanvar & Bouri, 2023). Rose et al. (2023)
observed that disruptions in grain exports due to an invasion affect not only the countries involved in the conflict
but also other regions of the world. At the same time, as in the previous study, Steinbach (2023) established that
the consequences for other countries are much weaker than for Ukraine and the Russian Federation. Orhan
(2022) found that the impact of war spreads through various global channels: financial and commodity markets,
trade, migration links. The main areas of influence are financial sanctions, disruptions in logistics chains, and
rising prices for raw materials.

Some studies note a significant impact of other crisis trends on export relations and risks. Song et al.
(2024) investigated the peculiarities of export relations in the context of a trade war between the United States
and China. Jiang et al. (2023) found that China’s exports to the US declined during the trade war, but this shock
was mitigated by the redirection of exports to other countries.

The conducted review gives grounds to note the multifaceted impact of crisis phenomena on companies
that export their goods to other countries. In addition to new risks, the crisis creates new opportunities provided
effective and timely measures. At the same time, the risks of Ukrainian exporters during a full-scale war are
understudied. The existing studies do not cover risks, lack quantitative confirmation of the impact of such risks on
the exporters’ activities, and the specifics of importing countries are mostly not taken into account. This
encourages further research using quantitative methods of analysis and taking into account a wide range of risks.

2. Methodology
2.1. Research Design

The research design includes three main stages: collecting information, carrying out correlation and regression
analysis, drawing conclusions and providing recommendations. Figure 1 illustrates the research design in detail.

2.2. Sample

The sample of countries for the study, except Ukraine, consists of five countries that are the largest importers of
Ukrainian products according to the latest data — the results of the first half of 2024. These countries are Poland,
Spain, China, Turkey, and Germany.

The volume of Ukrainian exports in monetary terms is defined as the main indicator characterizing
Ukraine’s exports. This indicator is taken as the volume of exports of Ukraine to the respective country for the
analysis by individual countries. When the influence of Ukraine’s national indicators on its own exports was
analysed, the indicator of the volume of exports is taken as the general volume of exports of Ukraine to all
countries of the world.

Figure 1. Research design

Stage 1. Collection of
information

Stage 2. Conducting

an analysis Stage 3. Drawing conclusions

and providing recommendations

Source: created by the authors
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The main macroeconomic indicators for 2014-2024 considered in the study are as follows:

GDP per capita (current US$) — the impact on exports may be a change in the purchasing power of the
population in importing countries (economic risks);

Customs and other import duties (current LCU) and Taxes on international trade (% of revenue) — an
increase in customs duties and taxes on international trade for importers can increase the cost of imported goods,
which leads to a decrease in demand for them (customs risks, trade risks, fiscal risks);

Imports of goods and services (annual % growth) — indicates openness to imports, but the growth of the
indicator may indicate high competition in the market of imported goods (risks of competitiveness, risks of
demand);

Customs and other import duties (% of tax revenue) — a high share of customs duties in total tax
revenues indicates the high significance of such duties for the country. In times of crisis, this may prompt the
government to increase customs duties, which has a negative impact on the prices of imported products (fiscal
risks);

Political Stability and Absence of Violence/Terrorism — political instability can lead to significant and
unpredictable disruptions leading to economic losses (political risks);

Official exchange rate (LCU per US$, period average) - fluctuations in the exchange rate are associated
with changes in the cost of goods imported into the country (currency risks).

The study used economic and statistical analysis to demonstrate changes in the volume of Ukrainian exports to
the main importing countries of Ukrainian products. Correlation and regression analyses were used as the main
methods in the research. Correlation analysis made it possible to identify links between individual macroeconomic
indicators of countries and the volume of Ukrainian exports to these countries. This type of analysis made it
possible to reduce the sample of indicators for further calculations by removing indicators with weak correlations
(different depending on the country of analysis) from it. Regression analysis made it possible to expand the
results of correlation analysis, taking into account the influence of several independent variables on the
dependent one (export volume).

Ukraine is an important exporter of grain, sunflower oil, flour and other food products, ferrous and non-ferrous
metals, chemicals, etc. Poland, Spain, China, Turkey, and Germany are one of the main importers of Ukrainian
products. However, the development of Ukrainian exports is significantly hampered by the full-scale invasion of
the Russian Federation into the territory of Ukraine. Figure 2 shows that Ukraine’s exports experienced a
significant drop in the year the war began - 2022.

Exports to China and Poland have seen a particularly noticeable decline. China is a major importer of
agricultural products, but the Russian blockade of Ukrainian ports has seriously disrupted the functioning of
logistics chains. The drop in exports to Poland is related to the ban on the import of certain categories of goods
from Ukraine to this country and the blockade of the border by Polish carriers. In addition to the noted reasons,
the decline in exports was certainly influenced by the occupation of Ukrainian territories, the destruction of
infrastructure, the reduction of the workforce, and other consequences of the war.

Despite the noted obvious reasons for the war-related drop in exports, it is also worth studying how the
crisis changed the relationship between Ukraine’s exports and national macroeconomic indicators. In addition, an
important academic task is to assess the relationship between the volume of exports of Ukraine to other countries
and the macroeconomic indicators of these countries. This will reveal the main risks of exporters of national
products, which are generated both at the internal and external levels. For this purpose, a correlation and
regression analysis was conducted in the work, the results of which are presented in Table 1. The table shows
the results of the correlation analysis between the volume of Ukrainian exports to the main importing countries
and their macroeconomic indicators. The table also contains the results of the analysis between the indicator of
total exports from Ukraine and national macroeconomic indicators.
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Figure 2. Export volume of Ukraine by the largest importing countries
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Source: built by the authors based on data from the State Statistics Service of Ukraine

Table 1. Results of correlation analysis

. Exports, thousand US$
Indicators :
Ukraine

GDP per capita (current US$) ‘ 0.942987  0.898899  0.56975  0.213249 0.738007
Crsons el Shep fuga e | o, nla 020618  0.241587 0.164633
(current LCU)
Imports of goods and services
(annual % growth)
Customs and other import duties (%
of tax revenue)
Taxes on international trade (% of
revenue)
Political Stability and Absence of
Violence/Terrorism
Official exchange rate (LCU per USS,
period average)

Source: calculated by the authors based on (World Bank Group; State Statistics Service of Ukraine)

‘0.288956 0.384923  nla -0.02768 . 0.192209

nfa nfa -0.58122  0.15656 -0.39011
n/a nia -0.49403  0.082591 -0.33269

‘-0.41935 0.231913  -0.28447  0.614049 . 0.634897

0.729352  -0.14401  0.148142 0.239439 -0.37208  -0.09409

The volume of Ukrainian exports is closely related to the GDP per capita in such countries as Poland,
Spain, and Germany. The total volume of exports from Ukraine is also closely correlated with GDP per capita in
Ukraine itself. A high strength of correlation is also observed between indicators of the volume of exports and the
indicator of political stability in Turkey and Ukraine. Besides, the official exchange rate in this country is closely
correlated with the volume of Ukrainian exports to Poland. A regression analysis for each country can provide a
more complete picture, allowing for the influence of several variables at the same time. The models took into
account variables that, according to the results of the correlation analysis, correlate with the volume of Ukrainian
exports at least at the level of 0.3.

Ukraine

Table 2 presents the results of the regression analysis between the total volume of exports from Ukraine
and its domestic macroeconomic indicators. The dependent variable in this case is the total volume of exports
from Ukraine. According to the coefficient of determination (0.94), the obtained model has a high explanatory
power, which indicates its high quality.
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Table 2. Results of the regression analysis according to the indicators of Ukraine

Standard Error

Coefficients
Upper 95%

Intercept ~ -1475739 15103653 -0.09771 | 0.926865 -4.3E+07 40458725 -4.3E+07 = 40458725
GDP  per

fgfr'::nt 1175344 2123304 5535447 0.005206* 5858.2 1764867 5858.2  17648.67
US$)

Customs

and other

mport - sE+07 5412072 -4.58048  0.01018* 9765183 -4E+07  -0765183
duties (% of

tax

revenue)

Taxes on

;’;;Zfa(ﬂz”g; 31711635 6768897  4.684904 0.009413* 12918165 50505106 12918165 | 50505106
revenue)

Political

Stability and

Apsence o -5955624 4900963  -1.21519 | 0.291112 7651630  -2E+07 7651630
Violence/

Terrorism:

Estimate

* The variable is significant at 0.05

Source: calculated by the authors based on (World Bank Group; State Statistics Service of Ukraine)

GDP per capita, Customs and other import duties, and Taxes on international trade turned out to be
statistically significant indicators. Moreover, Customs and other import duties have the opposite direction of
communication, that is, their increase is associated with a decrease in the volume of exports. This can be
explained by the dependence of Ukrainian manufacturers on imported components or raw materials, which
ultimately leads to a decrease in national exports. In turn, the growth of GDP per capita and the share of taxes on
international trade may indicate an improvement in the economic situation and an increase in foreign economic
activity. This has an overall positive effect on national exports.

Poland

The results of the regression analysis between the macroeconomic indicators of Poland and the volume of
Ukrainian exports to this country are presented in Table 3. The volume of Ukrainian exports to Poland is the
dependent variable, the macroeconomic indicators of Poland are an independent variable. The model can explain
up to 96% of the variation in the dependent variable.

The significant independent variables in this case were the GDP per capita in Poland, as well as the
official exchange rate of the local currency against the US dollar. GDP per capita, among other things,
characterizes the purchasing power of the country’s population. Therefore, with its growth, local demand for
imported goods, including Ukrainian ones, increases. The strengthening of the local currency is also positively
related to the volume of Ukrainian exports, because it makes imported products relatively cheaper and more
accessible. In addition to the observed indicators, Intercept is statistically significant in this model. Therefore the
volume of Ukrainian exports may be affected by other variables not included in the model.
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Table 3. Results of the regression analysis for Poland

Standard Error
Upper 95%

%)
2
[
9
=
=
L)
(<]
(&)

Intercept -1.3E+07 | 2618308  -4.85354 | 0.008318* -2E+07 -5438471 | -2E+07 -5438471
534.1746 ‘ 85.04142  6.281346 ‘ 0.00328* | 298.0617  770.2874 | 298.0617  770.2874

GDP per capita
(current US$)
Political Stability
and Absence of
Violence/ 261246.4 | 1333704  0.19588 | 0.854252  -3441710 3964203 | -3441710 3964203
Terrorism:
Estimate
Official
exchange rate
(LCU per USS,
period average)

* The variable is significant at 0.05

Source: calculated by the authors based on (World Bank Group; State Statistics Service of Ukraine)

2042864 | 712604 2.86676 | 0.045617* 64358.41 4021370  64358.41 4021370

Spain

Table 4 contains the results of the regression analysis for Spain. In this case, the dependent variable is
the volume of Ukrainian exports to Spain. The model explains well the changes in the volume of Ukrainian
exports to this country, because the coefficient of determination reaches 0.81.

Table 4. Results of the regression analysis for Spain

o
5]

Coefficients
Lower 95%
Upper 95%
Lower 95%

(72)

Intercept ~ -2059815  809948.7  -2.54314 | 0.051696™ -4141854 2222459  -4141854  22224.59
GDP per
capita
(current
Uss)
Imports of
goods and
services -760.016  6247.564  -0.12165 | 0.907914  -16819.9  15299.86 -16819.9  15299.86
(annual %

growth)

* the variable is significant at 0.05

** the variable is significant at 0.1

Source: calculated by the authors based on (World Bank Group; State Statistics Service of Ukraine)

=
(3]
=
(C
-

119.416 28.7511 4153442 | 0.00888* 4550898 @ 193.3231 4550898  193.3231

The only significant variable at 0.05 in this case is GDP per capita. As in Poland, the positive correlation of
this indicator with Ukrainian exports to Spain is explained by the growth of the purchasing power of the local
population. At 0.1, Intercept is also significant, so the possibility of influence of other factors on the level of
Ukrainian exports to Spain should not be excluded.

China

The explanatory power of the model obtained for China is significantly lower than previous models. The
coefficient of determination is only 0.48, and the refined coefficient of determination is 0.18. The regression
results are presented in Table 5.
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Table 5. Results of the regression analysis for China

Coefficients
Standard Error
Lower 95%
Upper 95%
Lower 95%
Upper 95%

®
=
<
=
[«
7

Intercept 15640710 22608765 ‘ 0.691799 0.519867 -42E+07 73758390 -4.2E+07 73758390

GDP per

capita (current  -240.378  1021.489 -0.23532  0.823294 -2866.2 2385442  -2866.2 2385.442
us$)
Customs and
other import
duties (% of
tax revenue)
Taxes on

;’;;fjg‘a“(‘j/:a' of 11934705 10253511 1163963 0296956 -14E+07 38292195 -14E+07 38292195

revenue e e e T

Source: calculated by the authors based on (World Bank Group; State Statistics Service of Ukraine)

-1.3E+07 | 10687394 | -1.2596 0.26341  -41E+07 14010982 -4.1E+07 14010982

None of the independent variables has a significant impact on the volume of exports from Ukraine.
Accordingly, variations in the volume of Ukrainian exports to China are related to other factors not considered in
the model. Such factors may include logistical, political factors, etc.

Turkey

The model built for Turkey is characterized by a low explanatory power (the coefficient of determination is
0.37). The correlation analysis made it possible to judge that Turkey’s macroeconomic indicators do not correlate
with the volume of Ukrainian exports - except for the indicator of political stability. Table 6 contains the results of
the regression considering this indicator.

Table 6. Results of the regression analysis for Turkey

Coefficients
Standard Error
Lower 95%
Upper 95%

< Lower 95%

6418377

Intercept 4472600 @ 822869,6 5,435369 | 0,000971* 2526823 6418377 252682
Political ~ Stability
and Absence of
Violence/Terrorism:
Estimate

1199477 | 582725,5 2,058392 | 0,078551** -178449 2577404 -178449 @ 2577404

* The variable is significant at 0.05
** The variable is significant at 0.1
Source: calculated by the authors based on (World Bank Group, 2024; State Statistics Service of Ukraine, 2024)

At 0.05, only Intercept is a significant indicator in this model, so the volume of Ukrainian exports to Turkey
may be affected by variables not included in the model. At 0.1, the index of political stability in Turkey is also
significant. In other words, the stabilization of the political situation in Turkey and the corresponding development
of international activities can be correlated with the increase in the volume of Ukrainian exports to this country.

Germany

Table 7 contains the results of the regression analysis for Germany. The model has a high explanatory
power of 0.94. The dependent variable is the volume of Ukrainian exports to Germany.
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Table 7. Results of the regression analysis for Germany

Standard Error
Lower 95%
Upper 95%
Lower 95%
Upper 95%

%)
2
=
2
2
&=
@
o
(&)

Intercept -3820007 | 1886762 -2.02464 0.098784** | -8670084 1030070 -8670084 1030070

GDP per capita
(current US$)
Official
exchange rate
(LCU per USS,
period average)

* The variable is significant at 0.05

** The variable is significant at 0.1

Source: calculated by the authors based on (World Bank Group; State Statistics Service of Ukraine)

142.8799 | 16.47317 ‘ 8.673491  0.000337*  100.5343  185.2255 100.5343  185.2255

-836226 1679801  -0.49781 0.639734 | -5154200 3481839 -5154290 3481839

The most influential indicator in this case, as well as for Poland and Spain, is GDP per capita. The
influence of other factors not considered in the model is not excluded. The results obtained emphasize the
importance of careful monitoring of risks, the implementation of proper anti-crisis management at the micro and
macro levels, and the development of foreign economic relations.

4. Discussions

The results of the author’s work emphasize the importance of such areas as careful monitoring of export risks,
balanced management and diversification of exports, and international cooperation. These findings are consistent
with the recommendations of other authors. Wei (2024) also emphasizes the need to develop cooperation with
the government, industry associations and international organizations. Zhang et al. (2023) explain the need for
the formation of a highly accurate warning service about the risks of international trade. Yatsenko et al. (2021)
noted the importance of geographical diversification of Ukrainian exports. Jiao et al. (2022) and Jiang et al. (2023)
examined the export response to a trade war between China and the US. Judging by the researchers’
conclusions, one can also note the effectiveness of export and product diversification.

At the same time, Khomych & Manaienko (2020) focus more on issues of standardization and assessment
of responsibility and supervision. The need for standardization was also noted in the work of Heinzova et al.
(2023). Dealing with the issue of risk management effectiveness, the researchers noted that less than half of
small Czech exporters do not have the 1ISO 31000 certificate. At the same time, this standard helps companies to
define risk management principles, strategy, and risk management process.

In the study of the impact of COVID-19 on the export of countries, a number of authors identified industries
that were not significantly affected by the crisis or even brought certain benefits. Bas et al. (2024) noted that
countries with more automated production processes were less vulnerable to the shock caused by the COVID-19
pandemic. In addition, the vulnerability of exports of unskilled intensive production decreased rapidly. Veeramani
& Anam (2021) determined that digital services proved to be the most resilient to the crisis conditions of the
pandemic, especially in view of adequate government support and relevant initiatives. Hayakawa & Mukunoki
(2021) also noted the unevenness of the impact of the pandemic on different industries, in particular, the
production of medical products was marked by an increase because of COVID-19. The results obtained in the
author’s research do not cover the distribution of exports by industry but consider the peculiarities of exports to
different countries. At the same time, identifying differences in the exporters’ risks depending on the industry can
be a promising direction of research. The practical significance of the work consists in revealing the main risks of
exporters depending on the export countries and the internal situation in Ukraine. The results of the study can be
useful for exporters from the perspective of taking into account the identified risks and applying recommendations
for their mitigation.

4.1. Limitations

The conducted research has its limitations. In particular, it to the analysis of only the largest importing countries of
Ukrainian products and also does not take into account the sectoral peculiarities of exports. In addition, data on
individual indicators (Customs and other import duties (current LCU), Customs and other import duties (% of tax
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revenue) and Taxes on international trade) for Germany, Poland, and Spain are missing. At the same time, these
limitations do not significantly affect the main results, and the aim of the study was achieved.

The results obtained during the research give grounds to provide the following recommendations regarding
mitigating the risks of Ukrainian exporters:

In order to reduce foreign exchange risk, it is worth using hedging tools (in particular, forward and
futures contracts), diversifying foreign exchange income, and creating foreign exchange reserves. This can have
a positive effect on Ukrainian exports.

Active state support for export relations (conclusion of free trade agreements, application of customs
privileges) and optimization of fiscal policy to improve terms of trade.

Develop alternative logistics routes, export risk insurance, state support for producers and investments
in infrastructure, increasing the flexibility of production and goods.

The research identified the main factors influencing the activity of Ukrainian exporters, depending on the partner
country. In particular, the level of GDP per capita is a significant factor influencing the volume of exports from
Ukraine to such EU countries as Germany, Poland, and Spain. This indicates that the increase in the purchasing
power of the population of these countries contributes to the growth of demand for imported, including Ukrainian,
goods. Besides, exports to Poland are closely related to fluctuations in the exchange rate of the local currency.
The strengthening of the currency in this case indicates an increase in the availability of Ukrainian goods for
importers. Exports to China and Turkey are less dependent on changes in local macroeconomic indicators. It is
worth assuming that other (logistical, political) factors play a more significant role in this case. Internal indicators
of Ukraine have a significant impact on the total volume of exports, in particular, GDP per capita, Customs and
other import duties, and Taxes on international trade. The growth of GDP per capita and the share of taxes on
international trade indicates an improvement in the economic situation and an increase in foreign economic
activity, which contributes to the development of exports. The feedback of the volume of exports with customs
and other import duties may indicate a high dependence of the national producer on imported components and
raw materials. Further research may relate to the identification of differences in the exporters’ risks depending on
the field of their activity. In particular, it is worth investigating the risks of exporters of Ukrainian grain as a product
of strategic importance for Ukraine in view of the specifics of importing countries.
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